
� -G��.WA<F8E�"8<@4G5E<89�(E�������
��

�����&-5*��.5(-*2(-35� 7�>�352*0.86
0BA��� '�%����0 �%

R
58E� 7<8� !8F6;<6;G8� 78F� �;BE8F�
:<5G� 8F� <@� %<E6;8A4E6;<I� �H9Y
M8<6;AHA:8A	� 74MH� <A� 8<A8E�  8FGY
F6;E<9G�MH@��


=T;E<:8A�$H5<?TH@�
�����HA7� <A�8<A8@�*EB:E4@@;89G�

MH@����
=T;E<:8A�$H5<?TH@F�=4;E��������H6;�
78E� "8<@4G5HA7� ;4G� F8<G� "8E4HF:458� 78E�
-G�N .WA<F8E� "8<@4G5E<898� X58E� 74F�
I<8?F8<G<:8�1<E>8A�78F��;BE8F�<@��<8AFG�78E�
'HF<64� -46E4� FBJB;?� <@� %<E6;8AE4H@� 4?F�
4H6;� 58<� 58FBA78E8A� �A?TFF8A� <A� 78E�
!8@8<A78� 58E<6;G8G�� -BJ8<G� &8F8E� 78F�
"8<@4G5E<898F� AB6;� X58E� 4?G8� �K8@C?4E8�
I8E9X:8A	� >WAA8A� F<8� 74MH� I<8?8F�
A46;F6;?4:8A� <A� 78A� "8<@4G5E<898A� (E�N ���
IBA� �H:HFG� ����� MH@� �


=T;E<:8A� 78F�
�;BE8F� ��HGBE8A�� "4AF
�<8G8E� .;XE?<A:F�
HA7�'4EG<A�,8HG8EF��FBJ<8�(E�N����IBA�'4<�
����� MH@� ���
=T;E<:8A� $H58?98FG� ��HGBE<A��
�AA8� "BA<:��� �8E� "8<@4G5HA7� -G�N .WA<F�
A<@@G� 74F� ��

=T;E<:8� $H5<?TH@� <A� 7<8F8@�
$4;E� 8EA8HG� MH@� �A?4FF� 8<A8E� 1XE7<:HA:�
78F� %<E6;8A6;BE8F� -G�N �BEA8?<HF� HA7�
:E4GH?<8EG�4H9�74F�"8EM?<6;FG8�

�86�()5��)6',-',7)

-6;BA� <@� $4;E� ����� :EXA78G8� 78E� &8;E8E�
"B?GF6;A8<78E� <A� -G�N .WA<F� 8<A8A� %<E6;8A�Y
:8F4A:�I8E8<A�� -8<A8� �8@X;HA:8A� JHE78A�
A46;� >HEM8E� 38<G� <@� 08E?4H9� 78F� 74@4?<:8A�
%H?GHE>4@C98F� M8EFGWEG�� -B� 8E9B?:G� 74AA� <@�
$4;E� ����� 7HE6;� ��� -TA:8E� 7<8� 8<:8AG?<6;8�
!EXA7HA:� 78F� 08E8<AF� HAG8E� 78@� (4@8A�
]%<E6;8A:8F4A:I8E8<A� �T6<?<4� -G�N .WA<F\��
�<8F8@� 74@4?F� X5?<6;8EJ8<F8� E8<A8A�
'TAA8E6;BE� JHE78� 74AA� ���
� 8<A� %A458A�Y
6;BE� 4A:8:?<878EG�� -8<G;8E� J4E� 8F� FB�
@W:?<6;	� I<8EFG<@@<:8� %B@CBF<G<BA8A� 78E�
%<E6;8A@HF<>� IBEMHGE4:8A�� �4� 78E� 7<8�
-BCE4A
� HA7� �?GFG<@@8A� F<A:8A78� %A458A�Y
6;BE������<@�3H:8�78E�*B?<G<>�78F�(4G<BA4?�Y
FBM<4?<F@HF� 4H9:8?WFG� JHE78	� 8E9B?:G� 7<8�
!EXA7HA:�8<A8F��4@8A6;BE8F��

(46;�78@����18?G>E<8:�HA7�78@�1<878E�Y
4H954H�78E�%<E6;8�-G�N�BEA8?<HF�8E?85G8�78E�
�;BE� 7<8� "B6;C;4F8� F8<A8E� �?XG8M8<G	�
98FGMH@46;8A�4A�@8;E�4?F� �

�'<G:?<878EA	�
78E� 0<8?M4;?� IBA� (8H8<A�FGH7<8EHA:8A� IBA�

@8;EFG<@@<:8A� '8FF8A� HA7� 'BG8GG8A�
FBJ<8� :EBS8A� %BAM8EG�CEB:E4@@8A� @<G�
)E6;8FG8E�58:?8<GHA:�

-8<G;8E� I8E9X:G8� 78E� �;BE� 4H6;� 5<F� MH@�
�8:<AA� 78E� �

8E� $4;E8� 78F� ?8GMG8A�
$4;E;HA78EGF� A858A� 78@� ]:8@<F6;G8A\�
�;BE� X58E� 8<A8� �;BE4?F6;B?4�� �<8F8� J4E�
8EJ8<G8EG� H@� 8<A8A� %A458A6;BE	� 78E�
�;BE4?:8FTA:8� 4A� ;B;8A�  8<8EG4:8A�
74E5E46;G8���A78�78E��

8E�$4;E8�>4@�AB6;�
4H9� �4H8E� IBA� MJ8<� $4;EM8;AG8A� 8<A�
:8@<F6;G8E� %<A78E6;BE� ;<AMH�� �E� ;4?9�
MH:?8<6;�58<�78E�!8J<AAHA:�A8H8E�=XA:8E8E�
'<G:?<878E�<A�78E� B?:8M8<G���F�J4E�7<8�38<G	�
JB� MH@� 1B6;8A8A78� F86;F� !BGG8F7<8AFG8�
FG4GG94A78A�HA7� GT:?<6;N;?��'8FF8A�:8?8F8A�
JHE78A�� 0<8?8� �8FH6;8E� 58<� 78A� "B6;�Y
T@G8EA�FBAA
�HA7�98<8EG4:F�@HFFG8A�74@4?F�
;THa:� @<G� 8<A8@� -G8;C?4GM� IBE?<85A8;@8A��
%<E6;?<6;8�  8FGG4:8� HA7� FBAAGT:?<6;8�
!BGG8F7<8AFG8	� 58:<AA8A7� @<G� 78@� (8H�Y
=4;EF�;B6;4@G� HA7� 8A78A7� @<G� 78@�
��N 18<;A46;GFG4:	� B;A8� %<E6;8A6;BE�� �<8�
:45�8F�A<6;G���<8F�:4?G�858AFB�9XE�7<8� EBA�Y
?8<6;�A4@F�CEBM8FF<BA	� 7<8� 14??94;EG� A46;�
%8I8?48E	� 74F� �EAG874A>98FG� HA7� 74F� *4GEB�Y
M<A<H@�

�HE6;� <AG8AF<I8� *EB58A4E58<G� JHE78�
X58E� 7<8� $4;EM8;AG8� 8<A� H@94A:E8<6;8F�
,8C8EGB<E8� 4A� @8;EFG<@@<:8A� ?4G8<A<F6;8A�
'8FF8A�FBJ<8�'BG8GG8A�8<AFGH7<8EG��(4;8MH�
4??8� A4@;49G8A� %B@CBA<FG8A� F8<G� 78@� ����
$4;E;HA78EG� 94A78A� F<6;� 7458<� J<878E�� 3H�
A8AA8A� F<A7� 7458<� 7<8� '<FF4� ]@4:AHF� 8G�
CBG8AF\�IBA�*EB9�N�EAFG�.<GG8?�4HF�1<8A	�4?F�
�EFG4H`X;EHA:� 9XE� �8HGF6;?4A7� ����� HA7�
7<8��H`X;EHA:�78F�,8DH<8@F�IBA�$B;4AA8F�
�E4;@F� ������ 3HE� 18<;8� 78E� A8H8A�
%<E6;8A:?B6>8A� ���
� 9X;EG8� 78E� �;BE�
-6;<??8EF� ]&<87� IBA� 78E� !?B6>8\	� <A� 8<A8E�
%B@CB�F<G<BA�IBA��A7E84F�,B@58E:	�4H9�

(<6;G� MH� I8E:8FF8A� F<A7� 4H6;� 8<A�
%BAM8EG� FBJ<8� 74F� *BAG<a>4?4@G� <A� 78E�
%4G;87E4?8� (BGE8� �4@8� 78E� .WA<FIBEFG8E�
*4EGA8EFG47G�-V8F�<A�78E�(BE@4A7<8�<@�$4;E�
����� 58<@� @8;EGT:<:8A� *4EGA8EF6;49GF�Y
GE8`8A� @<G� 78A� 9E4AMWF<F6;8A�  E8HA78A��
"8E4HFE4:8A78F� �E8<:A<F� ����� J4E� 7<8�
�8G8<?<:HA:� 4@� -<A:8A� IBA� %<E6;8A6;WE8A�



�-G��.WA<F8E�"8<@4G5E<89�(E�������
��

78E� ,8:<BA� 58<@� �8FH6;� 78F� "8<?<:8A�
04G8EF	� *4CFG� $B;4AA8F
*4H?� ##	� <A� %8I8?48E��
�8<FC<8?;49G� MH� 8EJT;A8A� 9XE� J8<G8E8�
"W;8CHA>G8� 78F� �;BE?858AF� F<A7� A858A�
I<8?8A� >BAM8EG4AG8A� �H`X;EHA:8A� @<G�
-B?<FG8A� HA7� )E6;8FG8E58:?8<GHA:� 98EA8E�
 8FG;B6;T@G8E� 78F� -G�N .WA<F8E� �;BE8F� <@�
"B;8A� �B@� MH� �46;8A� FBJ<8� <A� 78E�
-G�N "87J<:
%4G;87E4?8� <@� �8E?<A8E� )FG8A	�
AB6;�>HEM�IBE�78@� 4??�78E�'4H8E�HA7�78E�
!8:8A58FH6;� 78F� "87J<:F
�;BE8F� <A�
-G�N .WA<F� A46;� 78E� 18A78� MHE� 78HGF6;8A�
�<A;8<G�

�<8�  8FG;B6;T@G8E� 58<A;4?G8G8A� ;THa:�
8<A� �;BECEB:E4@@� IBA� !E8:BE<4A<F6;8@�
�;BE4?� FBJ<8� 8<A8E� I<8EFG<@@<:8A� ?4G8<A<�Y
F6;8A�'8FF>B@CBF<G<BA� 4?F� 4H6;�@8;E8E8A�
'BG8GG8A�

�8<� 78A�*94EE98FG8A�HA7�-G47G98FG8A�J4E�
78E� �;BE� @<G� @HF<>4?<F6;8A� �8<GET:8A�
858AFB� 58G8<?<:G� J<8� 4A� 78E� 08E4AFG4?GHA:�
]�A�'WA>8�IB??�*?4GG\�IB@�"8<@4G5HA7�@<G�
8<A8E� �4E5<8GHA:� 78F� -G�N .WA<F8E� "8<@4G�Y
?<878F� �.8KG�� .;8B� 'X?78EF	� '8?B7<8��
"8?@HG�$4AF8A�HA7�-4GM���7L�1<??8@F��

#@�,4;@8A� 78E�Q>H@8A8� :45� 8F� <A� 78A�
?8GMG8A� $4;EM8;AG8A� :8?8:8AG?<6;� .E8`8A� MH�

:8@8<AF4@8A� !BGG8F7<8AFG8A� HA7� 08E4A�Y
FG4?�GHA:8A� @<G� 78E� �I4A:8?<F6;8A� %<E6;8A�Y
:8@8<A78�HA7�78E8A�%<E6;8A6;BE��  XE� 8<A8�
#AG8AF<I<8EHA:� 78E� %BAG4>G8	� 7<8� MJ<F6;8A�
I8EF6;<878A8A�!EHCC<8EHA:8A�78E�WEG?<6;8A�
%<E6;8A�F6;BA� ?4A:8�58FG8;8A�HA7�:8Cb8:G�
J8E78A	� <FG� 458E� <@@8E� AB6;� @8;E� *?4GM�
IBE;4A78A�

!8@8<AF6;49G�M8<:G8�78E��;BE�4H6;�FG8GF�
<AA8E;4?5� F8<A8E� ,8<;8A� HA7� 78E8A�
 4@<?<8A	� FB� MH� 98FG?<6;8A� �A?TFF8A� J<8�
"B6;�M8<G8A�HA7��;8=H5<?T8A	�JB�'8FF98<8EA�
@HF<>4?<F6;�58:?8<G8G�JHE78A	� 858AFB�58<@�
.B7�8<A8F�'<G:?<878F�58<�78E�!8FG4?GHA:�78E�
�K8DH<8A�

�<8� 38<G8A� ;458A� F<6;� F8<G;8E� 8E;85?<6;�
:8J4A78?G�� 3HA8;@8A7� J<E>G8A� F<6;� 7458<�
7<8� <A� 78A� �

8E� $4;E8A� :8GEB`8A8A�
�8F6;?XFF8�78F���N04G<>4A<F6;8A�%BAM<?F�MHE�
,89BE@� 78E� '8FF?<GHE:<8� HA7� 08EJ8A7HA:�
78E� =8J8<?<:8A� &4A78FFCE46;8� 58<� 78E�
'8FF98<8E�HA7�9XE�8<A8�:EWS8E8��8G8<?<:HA:�
78E� !BGG8F7<8AFG58FH6;8E� 58<@� !8@8<A78�Y
:8F4A:� 4HF�� �4F� %BAM<?� ;4GG8� FB@<G� 4H6;�
 B?:8A�9XE�7<8�,B??8�HA7��E58<G�78E�%<E6;8A�Y
6;WE8�HA7�4H6;�9XE�7<8�5<F�74;<A�:8Cb8:G8A�
18E>8�78E�%<E6;8A@HF<>�

�8<8���:,12>��2:,1.7,18:�A=�!;<.:7�
�
�



�
 -G��.WA<F8E�"8<@4G5E<89�(E�������
��

#A� 78A� ?8GMG8A� MJ8<� $4;EM8;AG8A� @46;G8�
F<6;� 78E� 78@B:E4aF6;8� 14A78?� 4H6;� 9XE�
78A��;BE�FG4E>�58@8E>54E��-6;BA�<A�78A��


8E� $4;E8A� 58E<6;G8G8� 7<8� &B>4?CE8FF8�
74EX58E� @<G� -6;?4:M8<?8A� J<8� ]'4A:8?A78E�
-TA:8EA46;JH6;F\�HA7� ]-G�N�BEA8?<HF
�;BE�
7EB;G� R58E4?G8EHA:\�� 0<8?8E?8<� 58>4AAG8�
!EXA78� 9X;EG8A� 74MH�� �<8� 0<8?M4;?� 78E�
FBAAGT:?<6;8A�'8FF8A�;4G� <A�78A�9B?:8A78A�
$4;EM8;AG8A� 858AFB� 45:8AB@@8A� J<8� 7<8�
78E� %<E6;8A58FH6;8E� HA7� 78E� *E<8FG8E��
�8E8A� 34;?� F<A>G	� JT;E8A7� <;E� �HE6;�Y
F6;A<GGF�4?G8E� 4AFG8<:G� [� 4H6;� 58<� 78A�
�;BE@<G:?<878EA�� �4F� :<?G� X58EJ<8:8A7� <A�
78A� @8<FG8A� %<E6;8A6;WE8A� J<8� 4H6;�
!8F4A:I8E8<A8A� HA7� <A� I<8?8A� 4A78E8A�
�8E8<6;8A� 78F� 08E8<AF
� HA7� !8F8??F6;49GF�Y
?858AF�� �<A<:8� �;WE8� :458A� @<GG?8EJ8<?8�
F6;BA� 4H9�� �<F;8E� JHFFG8� F<6;� 78E�
-G�N .WA<F8E� �;BE� 458E� AB6;� MH� ;8?98A� HA7�
@46;G8� 4HF� 78E� (BG� 8<A8� .H:8A7�� #@�
,4;@8A�78E�><E6;?<6;8A�!8@8<A78E89BE@8A�
@<G� 78E� �<?7HA:� 78E� !8@8<AF6;49G� IBA�
!8@8<A78A	� ;<8E� 9XE� 74F� !85<8G� IBA�
%8@C8A� HA7� .WA<FIBEFG	� 94A7� F<6;� 7<8�
78EM8<G<:8�&WFHA:�

*4FGBEN�E�N�<6>8E� 4HF�%8@C8A� ?8<G8G� AHA�
7<8� !7!� %8@C8A
.WA<FIBEFG	� 4HF� �� *94EE8A�
58FG8;8A7	� @<G� /AG8EFGXGMHA:� 8<A8F�
J8<G8E8A�*94EE8EF�HA7�"<?98�IBA�MJ8<�-H5F<�Y
7<4E8A� �*E<8FG8E� <@� ,H;8FG4A7��� �H6;�
JHE78A� A<6;G� 4??8� -G8??8A� 4HFF6;8<78A78E�
)E:4A<FG8A� HA7� �;BE?8<G8E� J<878E58F8GMG��
#A� 78E� !7!� I8EE<6;G8A� =8GMG� 7<8� AB6;�
I8E5?<858A8A� )E:4A<FG8A� FBJ<8� �;BE?8<G8E�
<;E8A��<8AFG��-BJB;?�78E�*94EE
�T6<?<8A6;BE�
-G�N"H58EGHF�<A�%8@C8A
-G�N"H58EG�4?F�4H6;�
78E�%<E6;8A6;BE�-G�N�BEA8?<HF�<A�.WA<FIBEFG

-G�N.WA<F�J8E78A�74;8E�F8<G��
�
�IBA�8<A8@�
�;BE?8<G8E	� 78@� %<E6;8A@HF<>8E� -G894A�
.;B@4F� 4HF� -G�N "H58EG	� :8?8<G8G	� J4F� 78A�
/@94A:� 78E�'<GJ<E>HA:F@W:?<6;>8<G8A� 78F�
�;BE8F�A858A�4A78E8A�/EF46;8A�:8:8AX58E�
9EX;8E8A� 38<G8A� 8<AF6;ETA>G�� 3J<F6;8A� 78A�
�;WE8A� 4HF� 78A� 58<78A� @<G� ]-4A>G\�
58:<AA8A78A� -G47GG8<?8A� ;4G� @4A� F<6;�
74;8E� 4H9� 8<A8� J8<G:8;8A78� 3HF4@@8A�Y
4E58<G� I8EFGTA7<:G�� -<8� 58<A;4?G8G� :8@8<A�Y
F4@8�JW6;8AG?<6;8�*EB58A	� <@�@BA4G?<6;8A�
186;F8?� <A� 78A� '4E<8A;8<@8A� <A� -G�N .WA<F�
HA7� -G�N "H58EG� FG4GGaA78A7� HA7� 8<A�

45:8FG<@@G8F�,8C8EGB<E8�78E�%<E6;8A�@HF<>�
5MJ�� 78F�%<E6;8A:8F4A:F� MHE�:8@8<A�F4@8A�
'<GJ<E>HA:� 4A� 78A� 98FG?<6;8A� !BGG8F�Y
7<8AFG8A� <A� 58<78A� *94EE8A�� (46;78@� F<6;�
<A�78E�!8@8<A78�-G�N!B78;4E7� <A�0BEFG�78E�
�;BE�4HF��?G8EF:EXA78A�HA7�58<�18:94??�78E�
7BEG<:8A� -G8??8� 78E� )E:4A<FG<A� HA7� �;BE�?8<�Y
G8E<A� �
��� 4H9:8?WFG� ;4G	� 58G8<?<:8A� F<6;�
AHA� 7<8� 4?F� �;BE:8@8<AF6;49G� J<E>8A78A�
�;WE8�-G�N.WA<F�HA7�-G�N"H58EG�:8?8:8AG?<6;�
4H6;�7BEG�4A�78A�!BGG8F7<8AFG8A�

�-)��,350)-7)5�%2�!7�<�352)0-86

�����Z���
� 1<?;8?@�*4H8A
��
��Z����� ,B58EG�,4@<F6;
�����Z����� %4E?��EBHJ8EF
�����Z����� '4EG<A�*8G8E@8<8E
�����Z����
 !��,4H
#A�08EGE8GHA: $4>B5�08E;8L8A

�7L�1<??8@F
 E�NI4A�78E�0<:;G

�����Z����� "��,8<A8EF
�����Z����
 $B;4AA8F�38L
���
�Z����� "8?@HG�$4AF8A
�����Z����� "8<AM
$BF89��?8@8AF
�����Z��
�
 �8A87<>G�-6;JTE
-8<G��
�
 -G894A�.;B@4F

�,35+)6%2+�;81��
��.>,5-+)2��8&-0>81

�<8� �BEBA4
*4A78@<8� ?<8S� 7<8� �;BE4E58<G�
9XE� @8;E� 4?F� MJ8<� $4;E8� A4;8MH� MH@�
-G<??FG4A7� >B@@8A�� �58E� AB6;� E86;GM8<G<:�
IBE� 78@� $H5<?TH@F=4;E� >BAAG8A�7<8�*EB58A�Y
458A78� J<878E� E8:8?@TS<:� FG4GGaA78A	�
J8AA� 4H6;� HAG8E� 8EF6;J8E8A78A� �87<A�Y
:HA:8A� HA7� �Hb4:8A�� (HE� J8A<:8� "W;8�Y
CHA>G8� ;4G� F<6;� 78E� �;BE� 9XE� 74F� $H5<?TH@�
IBE:8AB@@8A�� �58E� 7<8� ;458A� 8F� <A� F<6;	�
FBJB;?� IB@� *EB:E4@@� ;8E� 4?F� 4H6;� 78A�
@HF<>4?<F6;8A�%B@CB�F<G<BA8A�HA7�78E�749XE�
58AWG<:G8A�*EB58A�4E58<G�

^ 3J8<� 8FG;B6;T@G8E�MH�)FG8EA	�<A�
-G�N.WA<F�HA7�-G�N"H58EG�4@����5MJ���
��
�CE<?���H`X;EHA:�78E�'<FF4��E8I<F�(E�N��
4HK�6;4C8??8F�IBA��;4E?8F�!BHAB7�

^%BAM8EG8�4?F�*EB=8>G�78E�I8E8<AG8A��;WE8�
78E�!7!�%8@C8A
.WA<FIBEFG	�<A�-G�N.WA<F�
HA7�%8@C8A�4@����5MJ�����$HA<��
�H`X;EHA:�78F�)E4GBE<H@F��''�/-�IBA�
.;B@4F�!45E<8?	�.8KG���H:8A��6>8EG�



��-G��.WA<F8E�"8<@4G5E<89�(E�������
��

^08FC8E
!BGG8F7<8AFG�MH@�$4;E8F8A78	�<A�
-G�N.WA<F�4@����(BI8@58E��!8FG4?GHA:�
8<A8F�98FG?<6;8A�$H5<?TH@F
�I8AFBA:�

�4MH� J<E7� 78E� �;BE� <@� $4;E8FI8E?4H9� MHE�
 WE78EHA:� F8<A8E� !8@8<AF6;49G� AB6;� 8<A8�
.4:8F94;EG� HA7� 8<A� -B@@8E98FG� I8E4A�Y
FG4?G8A� HA7� <@� )>GB58E� GE47<G<BA8??� F8<A�
-G<9GHA:F98FG�58:8;8A�

�-)��-5',)235+)02�-2�!7�<�352)0-86

14F� JTE8A� 7<8� I<8?9T?G<:8A� !BGG8F7<8AFG8�
B;A8� 7<8� %<E6;8A@HF<>� HA7� 78A� �;BE�Y
:8F4A:	�:T58�8F�A<6;G�7<8�)E:8?�4?F�%WA<:<A�
78E� #AFGEH@8AG8�� �<A� �;BE� B;A8� )E:8?�� [�
/A78A>54E�� �H6;�J8AA� 78E��;BE� H�N 4�� 78A�
!8F4A:� ]4� 64C8??4\� Cb8:G�� �8E�  8FGF6;E<9G�
MHE� �<AJ8<;HA:� 78E� A8H8A� �;BEBE:8?� <@�
$4;E� ����� <FG� 4H6;� 7<8� !8F6;<6;G8� 78E�
)E:8?A� IBA� -G�N �BEA8?<HF� MH� 8AGA8;@8A��
�<A8� 4?G8� -6;E<9G� IB@� ���� -8CG8@58E� �����
58?8:G� 78E8A��A94A:�@<G� 9B?:8A78A�1BEG8A��
](46;78@� HAF8E8� %<E6;8� 4??;<8E� MH�
-G�N.WA<F�@<G�8<A8E�)E:8?�I8EM<8E8G�HA7�74AA�
74MH� 8<A� 58FGTA7<:8E� )E:4A<FG� 58AW�G<:G��
;458A� J<E� "8EE� *4FGBE� HA7� FT@G?<6;8�
*EBI<FBE8A� 78E� %<E6;8� HA7� �E@8A� HAF�
8AGF6;?BFF8A	� "8EEA� �7B?C;� �8EI88� MH@�
58FGTA7<:8A� )E:4A<FG8A� ;<8F<:8E� %<E6;8�
4AMHA8;@8A\��)5�8F�MHIBE�F6;BA�8<A8�)E:8?�
:45	� 58<@� �<AFGHEM� 78F� %<E6;GHE@8F� �����
FBJ<8� 78@� �E4A7� IBA� %<E6;8� HA7� .HE@�
����	�<FG�A<6;G�58?8:G�

$878A94??F� 58:?8<G8G8� 7<8� 4?G8� )E:8?� IBA�
����� 7<8� !BGG8F7<8AFG8� X58E� ���� $4;E8� 5<F�
������ -<8� 7<8AG8� FB@<G� 4H6;� AB6;� X58E� �
�
$4;E8� ?4A:� 78@� %<E6;8A6;BE� F8<G� 78FF8A�
!EXA7HA:�� �<8� AB6;� A<6;G� :4AM� IB??8A78G8�
(46;9B?:8
)E:8?� IBA� ����� JHE78� ����� 58<�
8<A8@� �B@58A4A:E<`� GBG4?� M8EFGWEG�� #;E�
9B?:G8� 7<8� IBA� 78E�  <E@4� -8<98EG� 4HF�
%8I8?48E�:854HG8�)E:8?	�E86;GM8<G<:�MH@���

=T;E<:8A� �;BE=H5<?TH@� 4@� ���� )>GB58E�
����� FC<8?9T;<:� 8EFG8??G�� -8<G;8E� JHE78� F<8�
@8;E946;� 8EJ8<G8EG� HA7� ]M<8EG\� 4H6;� ;8HG8�
AB6;� 7<8� %<E6;8�� &8<78E� <FG� F<8� F8<G� $4;E8A�
458E� A<6;G� @8;E� 58FC<8?54E� HA7� F6;J8<:G��
)`8A� <FG	� B5� 8F� <@� "<A5?<6>� 4H9� 98;?8A78�
 <A4AM@<GG8?� AB6;� =8@4?F� MHE� ABGJ8A7<:8A�
:EWS8E8A� ,8I<F<BA� B78E� 8<A8E� �EA8H8EHA:�
>B@@G�� �F� JTE8� F8;E� MH� JXAF6;8A�� �<8�

%<E6;8� I8E9X:G� F8<G� 78@� $4;E� ����� A46;�
@8;E8E8A� *EBI<FBE<8A� AHA� MHFTGM?<6;	�
MJ<F6;8A� )C98E4?G4E� HA7� "B6;6;BE	� X58E�
8<A8�A8H8	�?8<FGHA:F9T;<:8��;BEBE:8?��-B�<FG�
7<8� �8:?8<GHA:� IBA� &<GHE:<8� FBJ<8�
!8@8<A78
�HA7��;BE:8F4A:�J8<G8E;<A� 4H6;�
B;A8�7<8�:EBS8�)E:8?�:HG�:8JT;E?8<FG8G�

�-2��86&0-'/

1<8� :8;G� 8F� =8GMG� J8<G8E� A46;� 78@�
$H5<?TH@�� �<8� ;8HG8� 4HF� 78A� �;WE8A�
-G�N �BEA8?<HF� HA7� -G�N "H58EGHF� AB6;�
�>G<I8A	� E7�N �
� -TA:8E<AA8A� HA7� -TA:8E	�
JB??8A� 4H6;� >XA9G<:� ]MHE� �;E8� !BGG8F� HA7�
MHE� �E54HHA:� 78E� !?TH5<:8A\� 78A�
%<E6;8A:8F4A:�Cb8:8A��-<8�F<A7�74@<G�4H6;�
.8<?� 78E� !8@8<AF6;49G� <@� 18<A58E:� 78F�
"8EEA	� 4?FB� 78E� !7!� %8@C8A
.WA<FIBEFG�
HA7� 78E� -G�N �BEA8?<HF
*94EE8�� �4F� �HE6;�Y
F6;A<GGF�4?G8E� 78E� 4>G<I8A� �;BE�@<G�:?<878E�
?<8:G� ;8HG8� 58<� 94FG� ��� $4;E8A�� �<8� T?G8FG8�
-TA:8E<A�MT;?G���	�7<8�=XA:FG8����$4;E8���8<�
78A�'TAA8EA�58GET:G�7<8�-C4AA8����5<F����
$4;E8�� �<8� !8J<AAHA:� A8H8E� -TA:8E<AA8A�
HA7� -TA:8E� 5?8<5G� 74;8E� !EHA7587<A:HA:�
9XE� 8<A8� :HG8� 3H>HA9G�� 1<8� @8E>G8� 74MH�
�;BE?8<G8E� -G894A� .;B@4F� MHGE8`8A7� Z�
F<AA:8@TS� Z� 4A�� 1<??� 78E� �;BE� 74F� 5E8<G8�
-C8>GEH@� ><E6;8A@HF<>4?<F6;8E� 18E>8�
Cb8:8A	� FBJB;?� 4?G8E� '8<FG8E� 4?F� 4H6;�
A8HM8<G?<6;8E� %B@CBA<FG8A	� 5874E9� 8F�
7E<A:8A7�4H6;�A8H8E	� =HA:8E�HA7� FCE<GM<:8E�
-G<@@8A�

14F� 7<8� <A� ,878� FG8;8A78A� J8<G8E8A�
,89BE@8A� <A� 78E� )E:4A<F4G<BA� 78F� �<FGH@F�
HA7�F8<A8E�*94EE8A�58GE<`G	�4H6;�7<8�>XA9G<:�
@W:?<6;8� 3HF4@@8A4E58<G� 5MJ�� 3HF4@@8A�Y
?8:HA:� IBA� �;WE8A	� 5?8<5G� 45MHJ4EG8A��
0<8?8F� ;TA:G� 4H6;� IBA� 78E� 34;?� 78E�
IBE;4A78A8A� *E<8FG8E� 45	� 858AFB� 458E� IBA�
*94EE@<G:?<878EA	� 7<8� MHE� R58EA4;@8� IBA�
�H9:458A� <@� &4<8A7<8AFG� 58E8<G� F<A7�� �<8F�
:<?G� 4H6;� 9XE� 78A� AHA� ��
� $4;E8� MT;?8A78A�
%<E6;8A6;BE�-G�N�BEA8?<HF��&8GMG?<6;�J8E78A�
7<8� :EHA7?8:8A78A� �AGF6;8<7HA:8A� <@�
�8E8<6;�78E�%4G;B?<F6;8A�%<E6;8�HA7�74@<G�
4H6;� 9XE� 7<8� *94EE8A	� <;E8� !EHCC<8EHA:8A�
HA7� 78E8A� �E58<G	� <A� ,B@� HA7� �46;8A�
:8GEB`8A�


